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Consolidated

hd + 2
I . E ﬁ‘l:l I;Q ﬁ Consolidated Accounts
1. Eﬁo)ﬁiﬂ (BBEH) Consolidated Statement of Income (¥ mil)
2nd row : YOY
2006/2%8 2007/2#A 2008/2#A
S HA BHA o fE A BHA o fE A BHEFE
First half Annual First half Annual First half Annual _Forecast
B % I iF 215,072 436,825 217,964 446,820 231,162 471,500
Revenues AIERIE L 104.0% 102.4% 101.3% 102.3% 106.1% 105.5%
= =
,?J:'E’ 205,941 418,086 208,294 426,829 220,428 —
et sales
= Y
(,ETJ:.WEFIJE 47,231 96,422 47,127 96,374 49,642 -
ross profit
-
g’—’t'h*”‘u. 9,131 18,738 9,670 19,991 10,734 —
er operating revenues
ERMRE 56,363 115,161 56,797| 116365 60,376 —~
ross profit and other operating revenues
=, Anas
RoCH - —REER 45,726 92,455 45017 92,221 48,317 —
B E K 10,637 22,706 11,779 24,143 12,058 25,000
Operating income ATERIEALE 124.5% 114.8% 110.7% 106.3% 102.4% 103.5%
nh
NE' SR 843 1,717 868 1,784 851 —
on operating income
SZMALS EE 360 677 374 746 393 -
nterest,dividend income
"
NE' A i 937 1,748 908 1,793 1,108 —
on operating expenses
XILFIR 802 1538 714 1423 763 —
interest expenses
(A 10,543 22,675 11,740 24,134 11,802 24,400
Ordinary income ATEREAL 124.3% 116.5% 111.4% 106.4% 100.5% 101.1%
ARl g 142 295 193 290 667 —
pecial gains
FAER 740 1479 2.209 4,687 1,604 —
pecial losses
s §1 %{"‘" T3
P 55 S IR AT 5 AR A 8 0945 21,490 9724 19737 10864 -~
ncome before income taxes
DUIR T3 345 1016 74 121 6
inority interests
LOHA B AR 5,425 11,583 5,606 13,157 6,434 12,700
Net income BIEREALE 125.2% 120.6% 103.3% 113.6% 114.8% 96.5%
*1. 1R Y LHIRERIEE 100.45M 216.60MH 107.09H 251.80MH 61.94MH 122.26[M

Earnnings per share (¥)
*2. 55 b F|FE 3R Profitability ratio
5t L AT 25 3R 22.9% 23.1% 22.6% 22.6% 22.5% -

Gross profit to sales

EEHER 5.2% 5.4% 5.7% 5.7% 5.5% -

Operating income to sales

RERNEE 5.1% 5.4% 5.6% 5.7% 5.4% -

Ordinary income to sales

LHEASI R I =R 2.6% 2.8% 2.7% 3.1% 2.9% -

Net income to sales

*3. BIEF S 21%t 19%t 22%t 214t 23%t -

Number of consolidations

4. FoRERREH 41t 45t 8¢t 81t 73t -

Number of subsidiaries accounted for on an equity basis

* 2007 3R 1 B THA DB RISOVT2HROENS) EREL TOEI M, 1M AVIER (FIE. BLE. MEE) DB
DEIFEFHRBELTEYFEEA,



NEEWNEOAR (HEM)

Breakdown of revenues (¥ mil)

Consolidated

2nd row : % to total

2006/2#A 2007/2#4 2008/2#A
Hh e EA B Hh e EA B FEE  |ATERBIL
First half Annual First half Annual First half YOY
a. 1 X3 178,914 362,705 183,833 375,566 192,886 104.9%
Izumi B 83.2% 83.0% 84.3% 84.1% 83.4%
b. S IL—T4%t 55,402 111,563 51,870 107,851 58,146 112.1%
Group company ERkE 25.8% 25.5% 23.8% 24.1% 25.2%
c. EFEIREF -19,244 -37,443 -17,739 -36,597 -19,870 -
Consolidated ajustment etc. ER —8.9% —8.6% —8.1% —8.2% —8.6%
d. EFEEE atbtc 215,072 436,825 217,964 446,820 231,162 106.1%
Total B 100.0% 100.0% 100.0% 100.0% 100.0%
*OEE R 1.204% 1.201% 1.19F% 1.19%% 1.204%
Ratio of consolidated/non-consolidaed
2) ﬁﬁ*u&@ WER (BAH) Breakdown of ordinary income (¥ mil) 2nd row : % to total
2006/2%R 2007/2%H 2008/24H
FhfE EA BHA FhfE EA BH R | ATEREALE
First half Annual First half Annual First half YOY
a. 1A= 7,924 17,144 9,724 19,140 9,552 98.2%
Izumi R 75.2% 75.6% 83.1% 79.3% 80.9%
b. JIL—T &%t 2,660 5,608 2,103 5,328 2,272 108.0%
Group company ER 25.3% 24.7% 18.0% 22.1% 19.3%
c. EFEIRAEF -41 -77 -87 -334 -21 -
Consolidated ajustment etc. ER —-0.4% -0.3% -0.7% —1.4% -0.2%
d. BHEEEt atbtc 10,543 22,675 11,740 24,134 11,802 100.5%
Total i3 dna 100.0% 100.0% 100.0% 100.0% 100.0%
* B H R 1.334% 1.321% 1.21% 1.264% 1.24f%
Ratio of consolidated/non—consolidaed
3)&&%%@ EE%H (8FH) SG&A expenses (¥ mil) 2nd row : % to sales
2006/2#A 2007/2%4 2008/2#A
TR e EA B TR e EA B FEE  |ATERBIL
First half Annual First half Annual First half YOY
A& 20,131 40,687 19,997 40,744 21,463 107.3%
Personnel expenses e g 9.8% 9.7% 9.6% 9.5% 9.7%
BAEEENE 5,242 10,621 4,899 10,326 5,206 106.3%
Depreciation & amortization 5g_LE Lt 2.5% 2.5% 2.4% 2.4% 2.4%
BfEH 5111 10,203 4,809 9,268 4,647 96.6%
Rental expenses e g 2.5% 2.4% 2.3% 2.2% 2.1%
KiESEE 2,862 5,395 2,858 5,269 3,016 105.5%
Utilities expenses Elisng 1.4% 1.3% 1.4% 1.2% 1.4%
ZDith 12,377 25,546 12,452 26,612 13,983 112.3%
Others Tl 6.0% 6.1% 6.0% 6.2% 6.3%
REEAG 45,726 92,455 45,017 92,221 48,317 107.3%
Total 58 Lt 22.2% 22.1% 21.6% 21.6% 21.9%
4) Itiﬁﬂ“ﬁﬁ Major details of special gains & losses (¥ mil)
ElE & ETii
Profit on sales on properties 561 ﬁEFEJ
B & ESTANE - BRENE
Loss on sales & disposal on properties 149 aEFEJ
ki =Ei=FS
Ilmpairment loss on fixed assets 136 aEFEJ
=] kY 14 o

Transfer to allowance for bad debts




Consolidated

2. BMEQOIRRE (BAHA) Consolidated Balance Sheets (¥ mil)

2nd row : % to total

2006/2#H 2007/24A 2008/24A
o fE HA BEA o fE HA BHA o fE HA ATEARLE
First half Annual First half Annual First half YOY
TRENE E 59,874 62,728 65,836 67,156 65,561 - 1,594
Current assets R 19.1% 20.0% 19.8% 20.0% 19.3%
fﬁiﬁf 9,838 12,250 11,624 11614 10,429 1184
f:ﬁﬂﬁfi 23,529 23,665 23,776 24,871 24,895 +23
nventories
EE&EET 253,476 250,358 266,019 268,389 274,705 +6,316
Fixed assets 80.9% 80.0% 80.2% 80.0% 80.7%
A
;Eﬁ’.@mﬁﬁ 218,389 215,224 228,977 230,458 238,460 + 8,001
Tangible fixed assets
U EERE 6,382 6,147 5,747 5,693 5,564 - 128
Intangible fixed assets
JL 2 2
BRTOMOEE 28,705 28,986 31,293 32,236 30,679 - 1,556
Other assets
v B E 313,351 313,086 331,855 335,545 340,266 + 4,721
Assets 100.0% 100.0% 100.0% 100.0% 100.0%
RENBE 94,792 91,554 104,677 110,140 109,422 - 718
Current liabilities 30.3% 29.2% 31.5% 32.8% 32.2%
EE&E 131,462 127,516 126,790 120,398 121,180 + 781
Fixed liabilities 42.0% 40.7% 38.2% 35.9% 35.6%
(BRFAE) 155,799 150,813 144213 147,181 143418 - 3,763
Interest bearing debt 49.7% 48.2% 43.5% 43.9% 42.1%
8 E & & 226,255 219,071 231,468 230,539 230,602 + 63
Total liabilities 72.2% 70.0% 69.7% 68.7% 67.8%
DEK%RERES 4,889 5,472 - — — -
Minority interests in consolidated subsidiaries 1.6% 1.7%
M EE 82,206 88,542 100,387 105,005 109,663 + 4,658
Net asset 26.2% 28.3% 30.3% 31.3% 32.2%
Ta [S1 52 -19,662|  -19,652|  -19,508|  -21,761 -21,675 +85
reasury stock
DEHEES _ — -
Minority interests in consolidated 5’429 5'397 5’1 21 276
1AV HEE 1,571.89M 1,691.52M 1,813.29M 1,918.99M 1,006.33M
Book value per share (¥)
1 )ﬁﬁ@o) WER (akmH) Breakdown of asset (¥ mil) 2nd row : % to total
2006/2#H 2007/247 2008/24A
o fE HA BEA o fE HA BEHA o fE HA ATEARLE
First half Annual First half Annual First half YOY
a. 1A= 244,926 243,587 245047 249,636 252,901 101.3%
Izumi R 78.2% 77.8% 73.8% 74.4% 74.3%
b. 7 IL—T &%t 91,855 90,465 118,135 112,444 117,386 104.4%
Group company R 29.3% 28.9% 35.6% 33.5% 34.5%
c. EBIERAEE -23,430 -20,966 -31,327 -26,535 -30,021 -
Consolidated ajustment etc. R -7.5% -6.7% -9.4% -7.9% -8.8%
d. BBt atbtc 313,351 313,086 331,855 335,545 340,266 101.4%
Total R 100.0% 100.0% 100.0% 100.0% 100.0%
* EHEER 1.281% 1.204% 1.35(% 1.344% 1.35(%

Ratio of consolidated/non—consolidaed




Consolidated

3. Xyvvla-70—0KR (BAA) Consolidated Statements of Cashflows (¥ mil)

2006/2#A 2007/2%A 2008/2#A
TR e EA B TR e EA B FEE  |ATERSIL
First half Annual First half Annual First half YOY

2k - RYDS - —

a. EREBICFSFrya-T0 +15795| +26970| +13130| +20695| +14,300| (+ 1.169)
Cash flow from operating activities
B EREAIHE (hiE) fF S + 9,945 + 21,490 + 9,724 +19,737 +10,864| (+ 1,140)
Income before income taxes
FEEIBRIEE (RIEEENESE) + 6,705 +12,700 + 8,152 + 14,887 + 7,452 ( A 700)
Non—cash items
BERUMBEBICLIBEOER-RA + 891 +1,473 + 546 +1,143 +92 ( A 453)
Gains/losses from investing and financing activities
EXEHICLLIBEEEHIERE + 3,796 + 1,533 + 953 -3,710 + 1,424 (+ 470)
Change of debts/credits from operating activities
INEH (S E2FBOHEIEHSDCF) + 21,338 + 37,198 +19,377 + 32,057 + 19,834 (+ 457)
Semi total
Z DM GEATL, FIRZILF) - 5,542 - 10,228 - 6,246 - 11,362 - 5534 (+ 712)
others

b. REFB=&DF vy a-TH— -8221| -11338| -7682| -15211] -10640| (A 2958)
Cash flow from investing activities
FIFRERE -10,160|  -11,955 - 7063 -16557| -11594| (A 4531)
Cash flows related to capital investment
Z Dt +1,939 +617 - 619 + 1,345 +954|  (+ 1573)
Others

c. 7Y—Fvryia-JA— (atb) +7574]  +15632 + 5,448 + 5,483 +3,659| (A 1,789)
Free cash flow

d. MBEBI-LDFryia-I0— -10,364| -15980|  -7,236 -7260  -4834| (+ 2401)
Cash flow from financing activities
BRFRERE - 1,306 - 6,270 - 6,403 - 2,844 -3950| (+ 2453)
Increase or decrease of interest bearing debts
Z Dt - 9,057 - 9,710 - 832 - 4,416 - 884 (A 51)
Others

o ZESREMEMOMER) (od)| 789 -349|  -1785  -1705  -1184| (A 60N

4. Eﬁﬁ#?ﬁ?ﬁ'*&% Financial Indicators
2006/2#A 2007/2%4 2008/2#A
Hh e EA BH Hh e EA BH FEE  |ATERBIL
First half Annual First half Annual First half YOY

ROE (LH RIS/ EEX) 12.9% 13.3% 12.2% 14.0% 12.6% +0.4%
Return on equity

MEEREFEE axb 6.7% 7.2% 7.3% 7.4% 7.0% A 0.3%
Ordinary income to total assets

a. #& E MR (1 E FUNE) 1.36[] 1.38[g] 1.35[] 1.38[g] 1.37M] +0.02[H]
Total assets turnover

b. EEF &/ EFUNAE L 4.9% 5.2% 5.4% 5.4% 5.1% A 0.3%
Ordinary income/revenues

HEEARLLE(C/HRERE) 26.2% 28.3% 28.6% 29.7% 30.7% +2.1%
Equity ratio

D/ELYE (REHFIFEIE/C) 1.78f% 1.56% 1.40f% 1.36% 12715 A 0.13f%
Net debts/equity

AVBVRR BN LYY ryya 70—/ FIB XL 15.64% 16.715 17.14% 16.81% 18.01% 0.9
Interests coverage

BRFRERFFEH () 6.44F 594 5.94F 6.04 5.64F A 03%F

Repayment years for interest bearing debt

* BENBRESIVEANFEERFERIIOVLT, PHHIEEERRE (X 2)
* c. HCEA=MEE-VEHIES
* d BFIFEE $rov2-70- (Frova-70-=EEEEICKE3r 70-AE X ERBIC L HEEBFILREE)

I-4



5 TEMRMFRMADER (BAM)

Principal subsidiaries (¥ mil)

&

Consol

1

idated

2006/2%A 2007/2%8 2008/2%8
i #A EHA FR R HA BHA i [RTERIEALE
First half Annual First half Annual First half YOY
.
= A )
KD i v BEK o 13,770 27,057 13,296 26,791 13,465 101.3%
Youme town kumamoto Co,Ltd. | T 7P I 642 1164 511 1068 664 129.9%
Ordinary income
BaINE o () i F 2 359 620 294 2.835 851 288.5%
General merchandising store Net income
N wEE 10,629 11,478 12,130 26,725 25,762
:]::—'-fjj share of holdings Assets
100.0% R 986 1,247 1,542 5,222 6,073
Net asset
.
. = IR 9
KD 8 H— K = 3,553 7,226 3,692 7,559 3,842 104.1%
Youme Card Co.Ltd. BENR 656 1,415 682 1,395 650 95.3%
Ordinary income
LY k-2l i () i 2 388 869 471 887 368 78.1%
Financial services Net income
N WEE 32,443 31,866 33,666 33,586 34,974
1:#73 share of holdings Assets
57.7% g E 4139 4,623 5,120 5,564 5,891
Net asset
"
=EINERY .
WYt =0 18,348 38,452 15,872 34,112 13,029 82.1%
X-sell Inc. BEALE 16 676 -522 -174 -410 -
Ordinary income
IS URRRE o () i F 2 -120 213 481 -999 -609 -
Brands shop Net income
N wEE 15,884 14,718 15,390 14,295 13,696
:F—'-fjj share of holdings Assets
38.0% s 2,899 3,188 2,632 2,113 1,502
Net asset
.
. = P EAY ,
W15 e 4,676 9,275 4,774 9,582 5,131 107.5%
Ideo Co.Ltd. BENR 424 771 440 777 336 76.4%
Ordinary income
JE SRS E R Fh R () S 2 253 461 2592 438 203 80.6%
Maintenance Net income
HwEE 5,007 5,494 5,400 5,553 5,723
*#ﬁj\ share of holdings Assets
94.1% g E 1,551 1,758 2,042 2,251 2,411
Net asset
"
. . . = ) EA .
AT b R =W 3,409 6,749 3,335 6,255 3,084 92.5%
Izumi Food Service Co.Ltd. BERE 126 255 254 428 204 116.1%
Ordinary income
mE HfE (S HR) S F| 28 20 _52 -57 -16 155 -
Restaurants Net income
N wEE 2,552 2,190 1,980 1,793 1,874
:F—'-fjj share of holdings Assets
100.0% & -32 -105 -162 ~121 34
Net asset




B &

Non—-Consolidated

]I ) g 1$ ;k % Non—Consolidated Accounts
1. REDEE (BAHA) Summary (¥ mil)
2nd row : YOY
_ 2006/2F 2007/2F 2008/2F
BasgE A A A
Statement of income [l A B HA [l A B HA [l A BEAFHE
First half Annual First half Annual First half Annual Forecast
B ¥ U 178,914 362,705 183,833 375,566 192,886 395,500
Revenues BIEELE 105.6% 103.9% 102.7% 103.5% 104.9% 105.3%
I 8,064 17,244 9,815 19,263 9,845 20,100
Operating income BI4ELE 124.1% 115.1% 121.7% 111.7% 100.3% 104.3%
BEAME 7,924 17,144 9,724 19,140 9,552 19,500
Ordinary income BI4ELE 120.5% 116.0% 122.7% 111.6% 98.2% 101.9%
LA S R 2 4,503 9,741 5,059 9,452 4,922 10,550
Net income BI4ELE 129.3% 125.2% 112.3% 97.0% 97.3% 111.6%
1Y =Y # R4 80.78M 176.21H 93.55M 175.08H 45.85M 98.28M
Earnnings per share
1THRA-VUBL LS 12.00M 26.00MH 16.00™ 32.00M 8.00M 16.00M
Dividend per share
1 IE 15& 155 0/E 155 0/E 2JE
Number of new stores
2006/2£8 2007/2%8 2008/2%A
RIEX AR : : -
Balance sheet T EA EHA T EA EHA T EA RIEARLE
First half Annual First half Annual First half YOY
w B E 244,926 243,587 245047 249,636 252,901 + 3,265
Total asset
moE E 79,115 84,451 88,977 90,354 93,989 + 3,634
Net asset
1THRELYUMEE 146417 1561.49M| 164457M| 1,684.38M 875.48M —
BPS
BHFEERS 106,087 103,805 96,139 99,468 95,299 A 4,169
Interest bearing debts
2006/24% 2007/2% 2008/2%
IR il acl s
Financial indicaters Fh e A B EHA FfE1 A B EHA FfE1 A RIS RIHALL
First half Annual First half Annual First half YOY
%J:.»"a‘?llﬁﬁ 22.2% 22.2% 22.1% 22.0% 21.7% A 0.4pt]
Gross profit to sales
HRAmE 4.7% 5.0% 5.6% 5.4% 5.3% A 0.3pt
Operating income to sales
REMmE 4.6% 4.9% 5.5% 5.3% 5.2% A 0.3pt
Ordinary income to sales
E LGB EAE S 2.6% 2.8% 2.9% 2.6% 2.7% A 0.2pt]
Net income to sales
BOEARLLER g/ wEE) 32.3% 34.7% 36.3% 36.2% 37.2% +0.9pt
Net asset to total asset
ROE(%,ﬁﬁ_ﬂJH/ﬁ:ﬁﬁE) 11.1% 11.6% 11.7% 10.8% 10.7% A 1.0pt
Return on equity
WEERBSRE 6.4% 6.9% 8.0% 7.8% 7.6% A 0.4pt
Ordinary income to total assets
.;'ﬁti%fé@?%(ﬁﬁ%ﬂlﬁ) 1.45[H] 1.47[H 1.50[E] 1.52[E 1.54[E] + 0.04|EI|
* 2007 3H 1B CHRR DB (RI- DL C2ORDEE ) ZEL COES A, I E-UIRE (Fk. Ee. MARE) DBEDERIETBRIBIEL

TEYFEEA

* BERBECONT, PRBITERBE (X 2)




2. BHDOKR

(BAMA)

Breakdown of Sales,Income Expense (¥ mil)

B &

Non—-Consolidated

1 )ﬁﬂﬂ“ﬁi% Sales breakdown by category 2nd row : % to total
2006/2%8 2007/24A 2008/24A
F el A B A FfE1 A B A FfE1 A BIERHEILE
First half Annual First half Annual First half YOY
H 32,270 64,822 32,810 65,899 33,495 102.1%
Clothing ;39454 18.8% 18.6% 18.6% 18.3% 18.1%
FEEER 16,651 33,910 16,778 34,175 16,773 100.0%
Household goods R 9.7% 9.8% 9.5% 9.5% 9.1%
B 63,665 127,685 63,501 128,219 64,382 101.4%
Foods R 37.1% 36.7% 36.1% 35.6% 34.9%
[E=y 112,588 226,418 113,090 228,293 114,651 101.4%
Direct managed iAo dad 65.6% 65.1% 64.2% 63.5% 62.1%
TFok 51,138 104,578 53,126 111,771 60,042 113.0%
Tenants R 29.8% 30.1% 30.2% 31.1% 32.5%
E s 7,869 16,669 9,868 19,721 9,938 100.7%
Supply to group company R 4.6% 4.8% 5.6% 5.5% 5.4%
& &t 171,596 347,665 176,085 359,786 184,632 104.9%
Total R 100.0% 100.0% 100.0% 100.0% 100.0%
2) mﬁﬁ“:ﬁi% Sales breakdown by area 2nd row : number of stores
2006/24A 2007/2#A 2008/2#A
o ] #A BEA [l A BEA [l A BIERHILE
First half Annual First half Annual First half YOY
i [Eth 5 92,379 185,714 93,520 187,092 92,970 99.4%
Chugoku IR 5505 54[E 545 53JE 535
bR b 67,134 137,219 70,135 146,730 79,063 112.7%
Kyushu TESHE 145 145 145 15§ 1515
ZDith 12,083 24,731 12,429 25,963 12,598 101.4%
Others IR 215 25 2JE 2JE 2JE
& &t 171,596 347,665 176,085 359,786 184,632 104.9%
Total TE S ME 705 705 705 705
* 1 [ERIFE EERZAR0 (BAA) * 2 [ERIFZ ESHBUERZMMO (BAA)
Ten best store sales (¥ mil) YOY ten best store sales (¥ mil)
& E % (=¥l EEE | AL 2] B & 231 == | siEk
E'L Name Prefecture Sales YoY E’L Name Prefecture Sales YoY
1|8 B I5 FNR 1 414000 102.1% 1|2 L& R 6,347| 105.5%
’ = ==1
2 |A B XI5 {ERR 10.356|  99.7% 2 U""'be%[‘ I 'Y“m':'g'% 3160 105.0%
3 Nﬁg”‘? & ﬁ“ﬁ"f‘ 8816| 98.1% 3 |[RMIE L &R 2026 103.4%
4 |EOFIE | AR 8,682 103.0% 4 |8 B IS L &R 516| 103.2%
5 fii L Vis’;ff 8628 - 5 |\ X I& HRRR 3530] 103.1%
6|% =& 1R R 7065 116.1% 6 |Tx AN IR BER 750  103.1%
7[R % B 5 ERR 6,501| 102.4% 7 |EORE R | AR 8,682| 103.0%
g |2 & LS 6,347| 105.5% g |7 B & L &R 2110 102.8%
o X # B 5| {ERIR 4734]  950% 9 & X & 5| LBR 396| 102.8%
10|x BB E LaR 4478 99.6% 0|2 £ & LR 705  102.6%
Higasi-hiroshima Hiroshima Koi Hiroshima




B &

Non—-Consolidated

3) EE#E'?EJ:ETIE]:IS YOY of existing store sales
2006/ 2% 2007/284 2008/2#A
T EA B HA R HA B HA o fE HA
First half Annual First half Annual First half
x H Clothing 99.2% 100.7% 100.8% 99.8% 98.5%
Household goods .07 .Un L7 A7 U
= B 101.6% 102.0% 100.2% 100.1% 98.0%
fh  Foods 98.1% 98.1% 100.5% 100.4% 99.0%
_E"‘E,"E Direct managed 98.9% 99.4% 100.5% 100.2% 98.7%
T2 Tenants 102.9% 102.5% 102.7% 102.1% 99.8%
& & Tota 100.0% 100.3% 101.2% 100.8% 99.0%
* 1. BIEEIE T 45]E /65]E 43]E.64/5F 3757665 375 64[5F 42]5. 625
Number of down—turning stores
* 2. FIEEE'I'J ) WER Breakdown of “Direct managed”
= 34 100.2% 100.1% 99.5% 99.4% 97.7%
Number of customer counted
F OB i 98.8% 99.5% 101.1% 101.0% 101.1%
Average spending per customer
— m Bl 99.6% 100.0% 101.4% 101.1% 100.9%
Average price per sales
E £t A & 99.2% 99.5% 99.7% 100.0% 100.2%
Average number of items purchased
* 3. iﬂ“.igiﬂll WER Breakdown by area
Chugoku .07 KoY/} .07 A7 LN
b E A 97.6% 98.5% 100.5% 100.1% 99.2%
Lo H#B A Kyushu 102.7% 102.3% 102.2% 101.7% 98.8%
z Dt Others 102.7% 102.6% 98.0% - -
= Hi Total 100.0% 100.3% 101.2% 100.8% 99.0%
4) Elﬁ:ﬂ“ﬁ*ﬂﬁ$ Gross profit margin by category
2006/24A 2007/244 2008/24A
T EA B HA rh fE HA B HA o fE HA AR
First half Annual First half Annual First half YOY
*x H Clothing 37.5% 37.6% 38.0% 38.1% 37.9% A 0.1pt
ﬁi E Household goods 31.0% 31.1% 31.4% 31.5% 31.6% + 0.2pt
B T Foods 26.1% 26.3% 26.5% 26.7% 26.6% +0.1pt
BEEET  Direct managed 30.1% 30.2% 30.6% 30.7% 30.6% +0.0pt
TFTUbk  Tenants 8.3% 8.1% 8.1% 8.0% 8.1% +0.0pt
?:ﬁ ﬁ{%%ﬁ Supply to group company 05% 04% 05% 05% 05% i 00pt
& E Tota 22.2% 22.2% 22.1% 22.0% 21.7% A 0.4pt




B

12

Non—-Consolidated

*1. ﬁ:ﬁlgl:llilﬂ” DZ$ Loss ratio by category
2006/24A 2007/244 2008/24A
T EA B HA T EA B HA T EA AR
First half Annual First half Annual First half YOY
&K H  clothing 10.2% 10.6% 9.7% 9.9% 10.1% + 0.4pt
'BE E Household goods 2.5% 2.6% 2.4% 2.6% 2.6% + 0.2pt
B H Foods 2.4% 2.5% 2.3% 2.4% 2.2% A 0.1pt
EEE‘}' Directly managed 4.7% 4.8% 4.5% 4.6% 4.6% + 0.1 pt
* 2. ﬁ |:I|:;l:| Ep“&@@iﬁ E ;& Inventory turnover by category
2006/24A 2007/24A 2008/24A
 RE HA EHA h RE HA EHA h RE HA AT REHALE
First half Annual First half Annual First half YOY
&K H  Clothing 65.8H 67.3H 69.4H 70.6H 72.6H +3.2H
1I E Household goods 7568 76.0H 80.12 79.9H 84.2H +41H
B M Foods 758 7.6H 7.98 7.9H 7.78 A 0.2H
EEE Directly managed 34.3H 35.0H 36.5H 36.9H 37.9H +1.4H
5) ﬁ%ul Other operating revenues
2006/24A 2007/244 2008/24A
T EA B HA T EA B HA T EA AR
First half Annual First half Annual First half YOY
< A= 4-
Tgﬁﬁﬁuk 2,564 5,217 2,618 5,245 2,638 100.8%
Fixed rents from tenants
b e ~ J—
B I—RA 1,432 2,988 1,590 3,230 1,618 101.7%
Commission at distribution centers
JERERARETERIRNA 2,316 4,752 2,470 5,112 2,849 115.4%
Income from tenants’ administrative costs
%Of:ﬁij‘ 1,003 2,081 1,068 2,192 1,147 107.4%
P
':'T“+| 7,317 15,039 7,748 15,779 8,254 106.5%
ota
6) ﬁ&%‘,% - _&EEEE SG&A expenses 2nd row : % to sales
2006/24A 2007/244 2008/24A
T EA B HA T EA B HA T EA AR
First half Annual First half Annual First half YOY
ABEE 15,157 30,536 15,025 30,657 15,450 102.8%
Personnel expenses ﬂﬁitb 8.8% 8.8% 8.5% 8.5% 8.4%
BABEEE 4,418 8,996 4,103 8,562 4,287 104.5%
Depreciation & amortization ;("\'J’j'—"EJ:tt 26% 26% 23% 24% 23%
BEH 3,617 7,272 3,607 7,225 3,648 101.2%
Rental expenses ﬂﬁitb 2.1% 2.1% 2.0% 2.0% 2.0%
L EEE 3,864 7,614 3,918 7,829 4,157 106.1%
Store-related expenses 58 L 2.3% 2.2% 2.2% 2.2% 2.3%
KESREE 2,293 4,274 2,281 4,195 2,311 101.3%
Utilities expenses ﬂﬁitb 1.3% 1.2% 1.3% 1.2% 1.3%
LE-RIEE 1,857 3,748 1,853 3,755 1,946 105.0%
Sales promotion expenses xt55_E tE 1.1% 1.1% 1.1% 1.0% 1.1%
Z Nt 6,223 12,391 6,047 13,386 6,648 109.9%
Others xt5E L 3.6% 3.6% 3.4% 3.7% 3.6%
= E 37,432 74,834 36,837 75,612 38,451 104.4%
Total 58 L 21.8% 21.5% 20.9% 21.0% 20.8%




7) EENBBOIFLAR

Major details of non—operating income & expenses

B &

Non—-Consolidated

2006/24A 2007/24A 2008/24A
T EA B HA rh fE HA B HA o fE HA AR
First half Annual First half Annual First half YOY
ZWAR-EAEHF 369 676 329 651 326 A3
Interest,dividend income
XILFR 636 1,240 573 1,126 591 + 18
Interest expense
8) ﬁﬂ“ﬁﬁo) Ifd:m?é Major details of special gains & losses
EEIEER TN 410 BFH
Transfer to allowance for bad debts
PEEi=Ei=FS 661 B/AM

Impairment loss on fixed assets

3. ﬁﬂ I AE Number of Employees

2006/24A 2007/244 2008/24A

 RE HA EHA HEHA EHA PR | AIEREAL

First half Annual First half Annual First half YOY
g ®% 1,25644 1,2514 1,2734 1,2694 1,3124 + 394
Men i34 12.9% 12.8% 13.2% 13.0% 13.4%
z 8634 8464 8454 8284 8684 + 23%
Women R 8.9% 8.7% 8.7% 8.5% 8.9%
Kt E (sEmmE) 41834 41624 411044 41464 418044 + 704
Part-timer i34 42.9% 42.6% 42.5% 42.4% 42.6%
TILINA (smsrimE) 344144 35214 34424 3,5294 34464 + 4%
Arbeit R 35.3% 36.0% 35.6% 36.1% 35.1%
a &t 9,743% 9,7804 9,6704 9,7724 9,8064 + 1364
Total i34 100.0% 100.0% 100.0% 100.0% 100.0%

lower: % to total
*1. AH"]HEE"E*E*% (:FFq) Labor productivity indicators (thousand yen)
2006/24A 2007/244 2008/24A

 RE HA EHA HEHA EHA PR | ATEREAL

First half Annual First half Annual First half YOY
—ANEYEETLEE a 11,556 23,151 11,695 23,362 11,692 100.0%

Direct managed sales per head

— AMFYEEEFES b 3,478 6,992 3,579 7,172 3,578 100.0%
Direct managed gross profit per head
—ANEUAGE c 1,556 3,122 1,554 3,137 1,576 101.4%
Personnel expenses per head
ABE/BEETLELER c/a 13.5% 13.5% 13.3% 13.4% 13.5% + 0.2%
Personnel expenses to gross profit
AEE/EEBFIRLELE o/b 44.7% 44.7% 43.4% 43.7% 44.0% + 0.6%
Personnel expenses to gross profit




4. BRI EELHE DR

Capital Investment & Store Expansion

B &

Non—-Consolidated

1) EHBDH#R

Number of stores

2006/24A 2007/244 2008/24A
i RE HA EHA  RE HA EHA  RE HA BHPE
First half Annual First half Annual First half Annual Forecast
¥ﬁ§§f§§ﬁ New stores 1 E 1 E OE 1 E OE ZE
Eﬁﬁﬁfﬁ%ﬁ Closed stores 1 E ZE OE 1 E OE -
E§ﬁ§i§+ Number of stores 1 E 701-5 70E 701-5 70E -
HAKSEISMEFE  sales floor space 615,616m 606,098 609,414m 644,929m 657,005m -
2) JE&HH#ERL(2007/8B% fi)  Store classification at Aug 2007
®ﬁ%ﬁ*§ﬂ” classification by sales floor space
oni ~ 3,000ni~ | 10,000mi~ 15,0007 & =t
3,000m 10,000m 15,000m ~ Total
E%ﬁﬁ Number of stores 181-5 261-5 141-5 121-5 70E
5o EENE % to total sales 5.6% 21.7% 24.2% 48.6% 100.0%
@Faﬁfé'ﬁfﬁﬂﬂ classification by store openning year
_ 19804~ | 19904 ~ 20004 &
1979 | yggose 19994 ~ Tota
E%ﬁﬁ Number of stores 131-5 71-5 39E 1 11-5 70E
5o EZENE % to total sales 8.2% 5.7% 49.8% 36.3% 100.0%
3) Eﬁﬁﬁ?&ﬁ (EEH) Capital investment (¥ mil)
2006/24A 2007/244 2008/24A
T EA B HA R HA B HA o fE HA BEIFAE
First half Annual First half Annual First half Annual Forecast
HiE 2,555 2567 — 9,291 — /
BATF I 223 1,735 1596 4,143 4,536 /
Existing stores
SATIRAM 911 1,758 5,537 2,423 7,016 /
Future Development & Others
PASRIS S A383 A1,835 — 475 —
Closing stores
BfRiA (THA—R) 3,306 4,225 7,133 15,382 11,552 35,000
* BIFIRE (XIAN—2R) 8,804 12,170 5,124 12,237 10,861 25,000
Capital expenditure
* BAMEEE 4418 8,996 4,103 8,562 4,287 8,900
Depreciation & Amotization
4) 2007&&0%%@%%&&%&%"’@ Plan of new stores & floor expansion on FY2007
%ﬁ' J-E New store i% ﬁ Floor expansion
IE % Rl FF IN=¥: NS EZ Il FH KEH
Store name Beppu Hiroshima—honten Hakata Yamaguchi Ube Omuta
il 1 i N INZTE fafE g TIymy) Ifmp=) e R
Location Oita Hiroshima Fukuoka Yamaguchi Yamaguchi Fukuoka
Eﬁen & 2007/11 2008/02 2007/05 2007/06 2007/11 2007/11
TR
mws| 3EA | 1SEA | 31EM 468 g | 258
ﬁ = 2 2 2 2 2 2
E:ﬁg?iace 21,000m 39,000m 39,280m 19,210m 19,804m 20,388m
é 4
BRGmA - - 48380mi | 20,035mi | 23604ni |  26388ni
& +
S METR - - +9100m|  + 825mi| + 3800m| + 6,000n




1) RITFHRABOHER (FH)

Number of shares

(thousand shares)

B &

Non—-Consolidated

5. **it@’lffﬂ Shareholder Information

2006/24A 2007/24A 2008/24A

s EA BEA T HA BEA T HA BIEARLE

First half Annual First half Annual First half YOY
HARBBEITHERAE a 61,558 61,558 61,558 61,558 123,117 + 61,558
Number of shares issued
SHEEDHRE b 7,523 7,518 7,454 7,915 15,759 + 7,844
Treasury stock
BOHERCRITERE ab 54,034 54,040 54,104 53,642 107,357 + 53,714
Number of shares except treasury stock
* BAREBEMRA L 6,598 6,591 6,526 6,331 12,587

Number of potential shares

* 200783 A1 B THE DB (1HRIZ D24 DE Q) XL THEYFEIT N BEOREFEREELTEYVEE A,

2) BRXOH TR

Distribution of shareholders

2006/24#A 2007/2#4 2008/2#A

5 EA BEA T HA BEA T HA BIEARLE

First half Annual First half Annual First half YOY
g3 234 24% 274 254 294 + 4%
Securities companies 0.3% 0.2% 0.2% 0.2% 0.2% A 0.0%
SEAN 1124 1434 1574 1624 1754 + 134
Foreign investors 6.3% 6.6% 8.9% 8.6% 9.3% +0.7%
& Eh R 624 614 624 624 684 + 64
Financial institutions 34.5% 34.4% 32.2% 32.2% 31.3% A 1.0%
ZOMEREAN 3274 3304 3294 31644 3254 + 94
Other institutions 37.1% 36.9% 36.5% 36.2% 36.2% A 0.0%
EPNEN 3,18644 3,503% 3,424%, 3,4604 4569%( 4+ 1,109%
Individuals and others 21.8% 21.9% 22.2% 22.8% 23.1% +0.3%
&5t 3,710% 40614 3,9994 4025% 5166%| + 11414
Total 100.0% 100.0% 100.0% 100.0% 100.0%

(BB BEH. TR EFHRLEER)

1st row : number of shareholders , 2nd row : share of holdings

3) KHREDIKR

Principal shareholders

(BB FBROTHEY)

IE 15z x4 B oM % | FRbE
Ranking Name of shareholder Number of shares Share
1 (ﬂ’?lg 11,456 F 8|  9.31%
ILFET—ILR (F)
2 Yamanishi World Co.Ltd 7,803 F 6.34%
(#%) R BN E
8 Izumi Hudosan Co.,Ltd 61305:F** 5.12%
BARMAT-#-tAEFERTH (E5E0)
4 Nihon Trusty Service Trust Bank 51283*** 4.29%
BAYR5-I7AMEEEERTH) (B5E0)
5 Nihon Mastertrust Trust Bank 5,254 F 4.27%
BARLEaRRE (18)
6 Nippon Life Insurance Company 5214F 4.24%
(#%) I SER1T
! Hiroshima Bank,Ltd 41939:‘:** 4.01%
F—HEafRIE(#8)
8 The dai-ichi Mutual Life Insurance Company 4030F#k|  3.27%
(#%) REE
9 Izumikosan Co.,Ltd 4,000F #& 3.25%
> H 2D
10 TASIBERRS 2754F#|  2.24%
Izumi Hiroshima Kyoeikai
& it Total 57,041 F %k 46.33%






